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the new concept of balance of payment
equilibrinm:

monetary approach
the research deals with relation between evolution of equlibrium

concepl of balance of payment and the evolution economic
thought during several sueceessive periods ,and how equlibrium
concepl depends on its ability to reflex economic theory incertain
period of time . since the monetary approach has dominated the
economic thought since 1960s modren concept has appeared tio
reflect monetary school viewpoint which the total eqguilibrium po-
sition refer of oreign currency fund in balance
of payment and refute the equilibrium between certain item in or-
der to access fo this end .research has been divided into three
parts first one explained classical concept of balance of payment
uilibrium second are explained the effect of time factor on
transfer mechanism from classical to modren concept,third part
expliated monelary school view point for balance of payment ap-

proach.
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